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Independent Auditor’s Report

In the Matter of the Maharashtra Public Trust Act, 1950

and

In the matter of Seva Sadan Society

Registration No. F 125 (Bombay) of 1952

Report on the Financial Statements

We have audited the annexed Balance Sheet of Seva Sadan Society as at 31st March 2026 and also the accompanying 
Income and Expenditure Account for the year ended on that date prepared under sub section 11 of section 34 of the 
Maharashtra Public Trust Act, 1950, signed by us and subject to special remarks below:

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the financial 
position and financial performance of “the Trust”.

Auditor’s Responsibility

Our responsibility is to express an opinion to these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.  Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial Statements are free of 
material misstatement.  An audit includes examining, on a test basis, evidence supporting the amounts and disclosures 
in the financial statements.  An audit also includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial statement presentation. We believe that our audit 
provides a reasonable basis of our opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial statements 
give the information required by the Act in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India:

a) 	 in the case of the Balance Sheet, of the state of affairs of “the Trust” as at March 31, 2026; 

b)	 in the case of the Income and Expenditure Account, of the Surplus of “the Trust” for the year ended on that date.
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Report on Other Legal and Regulatory Requirements

 1) Whether accounts are maintained regularly and in accordance 
with the provisions of the Act and the rules;

Yes

 2) Whether receipts and disbursements are properly and correctly 
shown in the accounts;

Yes

 3) Whether the cash balance and vouchers in the custody of the 
manager or trustee on the date of audit were in agreement with 
the accounts;

Yes

 4) Whether all books, deeds, accounts, vouchers or other documents 
or records required by the auditor were produced before him;

Yes

 5) Whether a register of movable and immovable properties is properly 
maintained, the changes therein are communicated from time to time 
to the regional office, and the defects and inaccuracies mentioned in 
the previous audit reports have been duly complied with;

No

 6) Whether the manager or trustee or any other person required by the 
auditor to appear before him did so and furnished the necessary 
information required by him;

Yes

 7) Whether any property or funds of the trust were applied for any 
object or purpose other than the object or purpose of the trust;

No

 8) The amounts of the outstanding for more than one year and the 
amounts written off, if any;

Amount o/s: 34,768/-
Amount Written off: Nil

 9) Whether tenders were invited for repairs or construction involving 
expenditure exceeding Rs. 5000/- ;

Yes

10) Whether any money of the public trust has been invested contrary 
to the provisions of Section 35;

No

11) Alienations, if any, of the immovable property contrary to the 
provisions of Section 36 which have come to the notice of the 
auditor;

No

12) All cases of irregular, illegal or improper expenditure, or failure or 
omission to recover moneys or other property belonging to the 
public trust or of loss or waste of money or other property thereof 
and whether such expenditure, failure, omission, loss or waste 
was caused in consequence of breach of trust or misapplication 
or any other misconduct on the part of the trustees or any other 
person while in the management of the trust;

Nil

13) Whether the budget has been filed in the form provided by rule 16 
A;

Yes

14) Whether the maximum and minimum number of the trustees is 
maintained;

Yes

15) Whether the meetings are held regularly as provided in such 
instrument;

Yes

16) Whether the minute books of the proceedings of the meeting are 
maintained;

Yes
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17) Whether any of the trustees has any interest in the investment of 
the trust;

No

18) Whether any of the trustees is a debtor or creditor of the trust; No

19) Whether the irregularities pointed out by the auditor in the accounts 
of the previous year have been duly complied with by the trustees 
during the period of audit;

Nil

20) Any special matter which the auditor may think fit or necessary to 
bring to the notice of the Deputy or Assistant Charity Commissioner

No

 For Dalal Doctor & Associates
 Chartered Accountants
 F R No 120833W

Amol Khanolkar
Partner
Membership No. 116765
ICAI UDIN: 26116765PTACPQ3010
Place: Mumbai
Date: 30th July 2026
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Notes And Accounting Policies   
As Per Our Report of even Date   

For Dalal Doctor and Associates 
Chartered Accountants 
FRN:120833W 

Amol Khanolkar 
Partner 
M.No:116765 
Mumbai, Date : 30-07-2026 

Name of the Public Trust : SEVA SADAN SOCIETY

THE MAHARASHTRA PUBLIC TRUSTS ACT, 1950
 SCHEDULE VIII [Vide Rule 17(1)]

BALANCE SHEET AS AT 31ST MARCH 2026

FUNDS AND LIABILITIES SCHEDULE
As at 

31st March 2026
Amount (In Rs)

As at 
31st March 2025
Amount (In Rs)

Trust's Funds or Corpus : A
 Balance as per last Balance Sheet   2,13,87,313  2,10,52,313 
 Add/Less:- Adjustment during the year  -    -   

  - Donations received  2,33,524  2,16,20,837  3,35,000  2,13,87,313 

Other Earmarked Funds :
 (Created under the provisions of the 
 trust deed of scheme or out of Income)

(a)  Depreciation Fund  -    -   
(b)  Reserve Fund  -    -    -    -   

Loans : (Secured or Unsecured) :-
(a)  From Trustees  -    -   
(b)  From Others  -    -    -    -   

Liabilities : E
(a)  For expenses  12,97,556  8,70,179 
(b)  For advances  8,32,340  7,15,907 
(c)  For rent and other deposits  20,55,060  20,40,750 
(d)  For sundry credit balances  29,16,187  71,01,143  26,27,296  62,54,132 

Income and Expenditure Account :

 Balance as per Last Balance Sheet A  11,67,97,000  8,59,40,604 

 Less :- Appropriation if any  -    -   

 Add : Surplus  /  Less : Deficit  :-  14,04,607  11,82,01,607  3,08,56,397  11,67,97,000 

 TOTAL  14,69,23,587  14,44,38,446 
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THE MAHARASHTRA PUBLIC TRUSTS ACT, 1950
SCHEDULE VIII [Vide Rule 17(1)]

BALANCE SHEET AS AT 31ST MARCH 2026

For Seva Sadan Society

Tanya Rawat 
(President) 

Biyash Choksey  
(Hon.Secretary) 

Vidya Srikanth 
(Hon. Treasurer) 

 PROPERTY AND ASSETS SCHEDULE
 As at 

31st March 2026
Amount (In Rs)

 As at 
31st March 2025
Amount (In Rs)

 Immovable Properties:-(At Cost)  B
 Balance as per last Balance Sheet  6,83,058  6,83,058 
 Additions during the year  14,05,939  -   
 Less:- Sales during the year  -    -   

        -Depreciation up to date  35,148  20,53,849  -    6,83,058 

 Investments C  69,60,368  69,60,368 

 Furnitures & Fixtures B
 Balance as per last Balance Sheet  64,25,042  56,66,426 
 Additions during the year  90,63,476  24,11,941 
 Less:- Sales during the year  3,81,413  61,196 
          -Depreciation up to date  24,62,907  1,26,44,198  15,92,129  64,25,042 

 Loans : (Secured / Unsecured)  -   
              (Good / Doubtful)  -    -   

 Advances : 
(a)   To Employees  2,158  5,581 
(b)   To Contractors   58,464  -   
(c)   To Lawyers   -       -      
(d)   To Others  17,69,438  18,30,060  14,90,148  14,95,729 

 Outstanding Income : 
(a)   Interest Receivable  5,17,007  5,47,820 
(b)   Others  -    5,17,007  -    5,47,820 

 Cash and Bank Balances : 
(a)   Savings Bank Accounts D  60,83,191  61,13,508 
(b)   Current Accounts D  6,96,038  9,83,914 
(c)   Fixed Deposit Accounts C  11,60,57,446  12,11,98,294 
(d)   Cash on Hand D  28,602  12,28,65,277  28,018 12,83,23,733 

 Closing Stock  52,829  52,829  2,695  2,695 

 TOTAL  14,69,23,587 14,44,38,446 

Registration No. :  F-125(BOM)
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THE MAHARASHTRA PUBLIC TRUSTS ACT, 1950
SCHEDULE IX [Vide Rule 17(1)]

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2026

Notes And Accounting Policies   
As Per Our Report of even Date   

For Dalal Doctor and Associates 
Chartered Accountants 
FRN:120833W 

Amol Khanolkar 
Partner 
M.No:116765 
Mumbai, Date : 30-07-2026 

 EXPENDITURE
Year Ended 31st March 2026

Amount (In Rs)
Year Ended 31st March 2025

Amount (In Rs)

To   Expenditure in respect of Properties :-

       (a)   Rates, Taxes and Cess           21,07,475  10,89,766 

       (b)   Repairs and Maintenance  1,19,70,991  68,83,893 

       (c)   Salaries  -    -   

       (d)   Insurance  98,900  1,01,965 

       (e)   Depreciation  35,148  -   

       (f)   Other Expenses  -    1,42,12,514  -    80,75,624 

To  Establishment Expenses  1,03,00,458  1,26,21,515 

To  Remuneration to  Trustees  -    -   

To  Legal Expenses  -    -   

To  Audit Fees   2,42,800  2,04,000 

To Contribution And Fees  -    -   

To  Amounts written off:-  -   
      (a)  Bad Debts      -    -   
      (b)  Loan Scholarships  -    -   
      (c)  Irrecoverable Rent  -    -   
      (d)  Other Items  -    -   

To Contribution to Charity Commissioner  -    -   

To  Misc. Expenses  1,151  5,713 

To  Depreciation  24,62,907  15,92,129 

To Amounts Transferred to Reserve or Specific Funds  -    -   

To  Expenditure on objects of the Trust :-

      (a)  Religious  -   

      (b)  Educational  4,76,79,602  4,26,87,630 

      (c)  Medical  -    -   

      (d)  Relief of Poverty  -    -   

      (d)  Other Charitable Objects  91,34,799  5,68,14,401  86,29,092  5,13,16,722 

To  Surplus Carried Over to Balance Sheet  14,04,607  3,08,56,397 

TOTAL   8,54,38,837  10,46,72,100 

Name of the Public Trust   :   SEVA SADAN SOCIETY	
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INCOME
Year Ended 31st March 2026

Amount (In Rs)
Year Ended 31st March 2025 

Amount (In Rs)

 By  Rent  (Realised  /  Accrued)

      Accrued

      Realised  94,33,083  94,33,083  72,88,246  72,88,246 

 By  Interest :- (Realised  / Accrued)

      Accrued  5,17,007  5,47,820 

      Realised  80,74,620  67,94,245 

      On Securities  83,86,434  71,52,037 

      On Loan  -    -   

      On Bank Account  2,05,193  85,91,627  1,90,028  73,42,065 

 By  Dividend  -    -   

 By  Donations in Cash or Kind :-  2,47,57,037  5,25,20,572 

 By  Grants  3,10,62,025  3,08,03,281 

 

 By  Income from Other Sources :-  1,15,95,065  67,17,936 

 By  Transfer From Reserve  -    -   

TOTAL   8,54,38,837  10,46,72,100 

Registration No. : F-125(BOM)

THE MAHARASHTRA PUBLIC TRUSTS ACT, 1950
SCHEDULE IX [Vide Rule 17(1)]

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2026

For Seva Sadan Society

Tanya Rawat 
(President) 

Biyash Choksey  
(Hon.Secretary) 

Vidya Srikanth 
(Hon. Treasurer) 
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NAME OF THE FUND
 For the year ended 
31st March 2026 
Amount ( In Rs)

 For the year ended 
31st March 2025
 Amount ( In Rs)

 I)   Endowment / Corpus Fund 

       Balance as per last Balance Sheet  2,13,87,313  2,10,52,313 

       Add : Additions during the Current Year 

                Corpus Donations  2,33,524  3,35,000 

 Total (I)  2,16,20,837  2,13,87,313 

 II)   Education Activity Reserve Fund 

        Balance as per Last Balance Sheet  84,39,455  53,72,940 

        Add: Surplus/(Deficit) of Income and Expenditure Account - Educational Activities  16,89,207  28,99,406 

  Add: Surplus/(Deficit) of Income and Expenditure Account - Skill Development Activities  3,64,809  1,67,109 

 Total (II)  1,04,93,471  84,39,455 

 

 III) General Reserve Fund 

        Balance as per last Balance Sheet  10,83,57,545  8,05,67,664 

 Add: Surplus/(Deficit) of Income and Expenditure Account - Administrative Activities  31,65,972  2,32,73,625 

 Add: Surplus/(Deficit) of Income and Expenditure Account - Social Welfare Activities  (38,15,381)  45,16,257 

Total (III)  10,77,08,137  10,83,57,545 

Other Earmarked Funds - Total (II,III)  11,82,01,607  11,67,97,000 

SEVA SADAN SOCIETY

 STATEMENT OF FUNDS FOR THE YEAR ENDED 31ST MARCH 2026

SCHEDULE - A
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Sr. 
No.

Particulars

Written down 
value as at 
01.04.2025

Amount (In Rs)

 Additions
Amount 
(In Rs) 

Sale / write 
off of Assets

Amount 
(In Rs)

Total
Amount
(In Rs)

Depreciation 
for the year

Amount
(In Rs)

Written down 
value as at 
31.03.2026

Amount
(In Rs)

1  Land  66,391  -  -  66,391  -  66,391 

2  Building  6,16,667  14,05,939  -  20,22,606  35,148  19,87,458 

3  Computer  19,57,371  16,97,039  32,711  36,21,699  12,95,950  23,25,749 

4  Furniture and Fixtures  19,78,499  2,30,634  1,89,618  20,19,515  2,01,944  18,17,571 

5  Office Equipment  22,78,163  71,31,536  1,39,636  92,70,063  9,37,324  83,32,739 

6  Other Equipment  2,11,009  4,267  19,448  1,95,828  27,689  1,68,139 

 Total  71,08,100  1,04,69,415  3,81,413  1,71,96,102  24,98,055  1,46,98,047 

Previous Year  63,49,484  24,11,941  61,196  87,00,229  15,92,129  71,08,100 

SEVA SADAN SOCIETY

STATEMENT OF FIXED ASSETS AS AT 31ST MARCH 2026

SCHEDULE - B
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STATEMENT OF BANK BALANCES AS AT 31ST MARCH 2026
SCHEDULE - D

Particulars of Investment
 As at 31st March 2026

 Amount ( In Rs)
 As at 31st March 2025

 Amount ( In Rs)

Fixed Deposits with Banks  11,60,57,446  12,11,98,294 

Government Securities *  2,60,368  2,60,368 

Other Investments  67,00,000  67,00,000 

Total  12,30,17,814  12,81,58,662 

NOTES

Investments and Fixed Deposits in custody of :

The Treasurer of Charitable Endowment, Bombay *  2,60,368  2,60,368 

Trustees of Seva Sadan Society  12,27,57,446  12,78,98,294 

Total  12,30,17,814  12,81,58,662 

Name of the Bank
 As at 31st March 2026

 Amount ( In Rs)
 As at 31st March 2025

 Amount ( In Rs)

I)    Society Bank Accounts 

      Savings Bank Accounts  49,04,820  51,16,102 

      Current Accounts  6,96,038  9,83,914 

 Total (I)  56,00,857  61,00,016 

II)   Educational Institution Bank Accounts

Savings Bank Accounts

High School Bank Accounts  1,13,825  87,960 

Primary Marathi School Bank Accounts  1,75,336  62,230 

Training College Bank Accounts  2,30,200  2,48,354 

English Medium School Bank Accounts  6,59,011  5,98,861 

 Total (II)  11,78,371  9,97,405 

III)  Cash on Hand

 Total (III)  28,602  28,018 

 Total (I+II+III)  68,07,831  71,25,439 

SEVA SADAN SOCIETY

 STATEMENT SHOWING  INVESTMENT AT COST AS AT 31ST MARCH 2026

SCHEDULE - C
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Particulars
 For the year ended
31st March 2026
 Amount ( In Rs)

 For the year ended
31st March 2025
 Amount ( In Rs)

 Creditors For Expenses  12,97,556  8,70,179 

 Refundable  5,980  -   

 Other Liabilities  1,298  1,298 

 Statutory Liabilities 

 ESIC Payable  12,452  13,978 

 Gratuity Payable  26,79,711  23,26,236 

 GST Payable  -    28,129 

 Profession Tax Payable  4,800  5,600 

 Provident Fund Payable  1,78,502  1,83,096 

 Tax Deducted at Source Payable  33,444  68,959 

 29,08,909  26,25,998 

 Refundable Deposit 

 Hall Hire Deposit  1,69,060  1,70,650 

 Home Deposit  2,26,000  2,10,100 
 Security Deposit  16,60,000  16,60,000 

 20,55,060  20,40,750 

 Advances Received 

 Advance Received - Fees  8,11,100  7,14,240 

 Advance Received - Hall Booking  21,240  -   

 Advance Received - Skill Development  -    1,667 

 8,32,340  7,15,907 

Total  71,01,143  62,54,132 

SEVA SADAN SOCIETY

STATEMENT OF CURRENT LIABILITIES FOR THE YEAR ENDED 31ST MARCH 2026

SCHEDULE - E
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SEVA SADAN SOCIETY
ACCOUNTING YEAR 2025-2026

SCHEDULE “F”
NOTES TO ACCOUNTS FORMING PART OF BALANCE SHEET AND 

INCOME AND EXPENDITURE ACCOUNT

1	 The Mercantile System of Accounting is consistently followed by the Society, except in respect of the 
Educational Activities of Aided Schools, Ground Rent, and Income from Investments administered by 
the Treasurer of Charitable Endowments, Mumbai, which are accounted for on a Cash Basis.

2	 Fixed Assets are stated at cost less depreciation, which is provided in accordance with the provisions of 
the Income Tax Act, 1961; a register of movable and immovable assets is maintained, and the process 
of physical tagging thereof has been initiated and is under progress.

3	 Investments are stated at cost of acquisition.

4	 Non-salary grants receivable from the respective authorities are accounted for on a Cash Basis, as and 
when received.

5	 Provision has been made for all known Liabilities and Expenses.

6	 Salary payments, though included in the Income and Expenditure Account, are disbursed directly by the 
Governing Educational Authority into the respective bank accounts of the Teachers.

Institution Amt. / Rs. Educational Authority

Primary School (Marathi) 54,28,877 Brihanmumbai Municipal Corporation

High School (Marathi)	 1,25,67,931 Education Department, Maharashtra

Training College 88,66,074 Education Department, Maharashtra

7	 Balances amounting to Rs.1,37,512/- lying in the bank accounts towards interest and unutilized 
scholarships of the aided institutions are payable to the Government / Education Department.

8	 Balances amounting to Rs.13,446/- lying in the Bank of India account of High School pertaining to 
Harit Sena Grant for the aided institutions are to be utilized.

9	 Balances amounting to Rs.32,970/- lying in the Bank of India account of the High School and Rs.8,190/- 
lying in the Canara Bank account of the Primary School, pertaining to the Mid-Day Meal Grant, are 
payable to students in accordance with Government directives.

10	 Details of Bank Accounts maintained by Schools exclusively for Government Schemes. Any balances 
remaining therein are payable to the Government.

Name of the School Name of the Bank Account No.

High School Marathi Canara Bank XXX222
Bank of Maharashtra XXX677
HDFC Ulhas NBSK Bank XXX643

Primary Marathi School HDFC Ulhas NBSK Bank XXX560
English School HDFC Ulhas NBSK Bank XXX234
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11 Payment to Auditors 2025-26 2024-25
Rs. Rs.

Audit Fees      1,92,550     1,63,500
Taxation and other matters         50,250        40,500

   

12	 Suits filed by the Trust

	 "The Society had filed three cases each against the three tenants of Seva  Sadan Annexe for rent arrears, 
rent revision and repair charges respectively.

	 In the case of rent increase, the Small Causes Court in FY 24-25, had ruled that the rent increase 
demanded by the Society is not maintainable and the Society is only entitled to Standard Rent, permitted 
increase at 25% on Standard Rent & 4% annual permitted increase on standard rent. The Society decided 
not to appeal the judgment.

	 The tenants had deposited an amount of Rs. 1,96,300/- as on June 30,2025 with the Court. This amount is 
not yet received and will be accounted on cash basis as and when received. The Society has received the 
rent for the balance period upto March 2026 directly from the tenants in line with the above judgement.

	 Execution of Consent Terms with Ms. Rukshana Marzban Patel 

	 During the Financial Year 2026-27, the Society executed Consent Terms with one of the tenants of 
the Annexe, Ms. Rukhshana Marzban Patel, the sole surviving legal heir of Ms. Gool J. Satta, at a 
mutually agreed consideration, resulting in the settlement of one case and withdrawal of the other. The 
settlement has been concluded in accordance with the Consent Terms executed between the parties in 
the Small Causes Court and the order was passed on April 28, 2026. The society is now in possession 
of this suit premise. 

	 The cases against the other two tenants remain pending before the Court.

13	 PAAA between Seva Sadan Society and Celestial Globe

	 During the year, the Permanent Alternate Accommodation Agreement (PAAA) between Seva Sadan 
Society and Celestial Globe Developers for the redevelopment of Crescent Mansion, where the Society’s 
tenanted High School premises are situated, was executed and registered on 18 November 2025.

	 Pursuant to the terms of the Agreement, the Developer has agreed to pay annual hardship/transit 
compensation to the Society from the date on which vacant possession of the premises is handed 
over by the tenant, for a period of three years. Thereafter, the compensation shall increase by 10% 
until possession of the newly constructed permanent alternate accommodation is handed over to the 
Society.

	 During the year, the Society received the first year’s hardship/transit compensation in accordance with 
the Agreement on handover of the premises.

	 As at the date of this Report, redevelopment work has not yet commenced

SEVA SADAN SOCIETY
ACCOUNTING YEAR 2025-2026

SCHEDULE “F”
NOTES TO ACCOUNTS FORMING PART OF BALANCE SHEET AND  

INCOME AND EXPENDITURE ACCOUNT



Seva Sadan Society Annual Report
Financial Year 2025-2636

SEVA SADAN SOCIETY
ACCOUNTING YEAR 2025-2026

SCHEDULE “F”
NOTES TO ACCOUNTS FORMING PART OF BALANCE SHEET AND  

INCOME AND EXPENDITURE ACCOUNT

Notes And Accounting Policies
As Per Our Report of even Date

For Dalal Doctor and Associates                                           For Seva Sadan Society
Chartered Accountants
FRN:120833W

                                          Tanya Rawat
                                          (President)

Amol Khanolkar                                           Biyash Choksey  
Partner                                           (Hon.Secretary) 
M.No:116765

                                          Vidya Srikanth 
Mumbai                                           (Hon. Treasurer) 
Date : 30-07-2026 

14 	 Status of Recognition and Admissions – D.Ed. College

	 During FY 2025–26, the College received a withdrawal of recognition notice from NCTE citing the non-
filing of the Performance Appraisal Report (PAR) for 2022–23 as the reason.

	 The College had, in fact, filed the PAR online in accordance with the NCTE public notice issued in June 
2024. Upon detailed scrutiny, it was discovered that the PAR had inadvertently been filed under the 
name R. N. Junior College instead of Ramabai Navrange Junior College due to a mix-up in the institution 
codes.

	 The College filed an appeal against the withdrawal order, and a stay order was granted. However, as 
the State Council of Educational Research and Training (SCERT) had already concluded the admission 
process for Academic Year 2025–26, no admissions could be granted to the First Year D.Ed. programme 
for that academic year. Consequently, only the Second Year of the D.Ed. course was conducted during 
2025–26.

	 In December 2025, the Hon'ble High Court passed an order reinstating the College's recognition. 
Following the restoration of recognition, admissions for the First Year of Academic Year 2026–27 have 
commenced.

15	 Contingent Liability	

	 As per Section 58 of the Maharashtra Public Trust Act, 1950, the Society may be liable to pay an annual 
contribution at the rate of 3% of its gross annual income/collections/receipts; the liability from April 1, 
2009, amounting to Rs.95,51,926/-, has not been provided in the books as the matter is under litigation, 
and the same will be recognized and discharged upon final adjudication.

16	 Previous Year's figures have been regrouped / rearranged wherever necessary.






